Preface

T

HE PURPOSE OF THIS MONOGRAPH is to illuminate the economic
interrelationships between Canada and the United States. In order to
achieve this objective, we have presented detailed comparisons of
productivity trends and levels of output, input, and productivity for
individual industries in the two countries. These comparisons employ
purchasing power parities for both outputs and inputs and use a common
methodology. While the estimates are preliminary in character, they embody
the best information currently available on the determinants of relative
standards of living and economic growth in both countries.

This monograph reflects the views of the authors, but not necessarily those of
Industry Canada or of the institutions the authors are affiliated with.
We would like to express our appreciation to Statistics Canada, the U.S.
Bureau of Labor Statistics (BLS) and the Bureau of Economic Analysis (BEA)
for data accessibility and consultations. In particular, the authors are grateful
to Katharine Kemp of Statistics Canada for providing bilateral commodity
price data, and Bruce Grimm and Dave Wasshausen of the BEA for details on
the BEA investment data and prices.
We are grateful to Bob Arnold of CBO for helpful comments and discussions
of the CBO’s results and methods. We thank Erwin Diewert (University of
British Columbia), Steve Oliner (Federal Reserve Board), Dan Sichel
(Federal Reserve Board), and seminar participants at the Federal Reserve
Bank of New York for helpful comments and discussions on Chapter 2.
Dave Fiore provided excellent research assistance for Chapter 2. We are also
indebted to Erwin Diewert (University of British Columbia), RenJ Durand
(Industry Canada), Rick Harris (Simon Fraser University), Jeremy Rudin
(Finance Canada), Larry Rosenblum (U.S. Bureau of Labor Statistics) for their
helpful comments on Chapters 3, 4 and 5. In addition, we thank Masahiro
Kuroda (Keio University) and Kun-Young Yun (Yonsei University) for
helpful discussions.

Preface

Last but not the least, we wish to thank Serge Nadeau and Someshwar Rao at
Industry Canada for their unwavering support throughout the duration of
the project. In addition, we also thank Denis Gauthier who supported this
project at the inception. However, the authors are solely responsible for any
remaining errors and omissions.

ii

